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an  envelope  enclosed.  Sign  up  a  friend  and 
bring  him  to  Lincoln  for  the  convention! 


NEWSLETTER 

The  Nebraska  NEWSLETTER  is  the  non  profit  publication  of 
the  Nebraska  Numismatic  Association.  The  NEWSLETTER  is 
published  twice  each  year  in  Lincoln  by; 

Editor-in-chief:  Jim  McKee 

Art  6<  Titles:  Bob  Kutcher 

Binding:  John  Gabarron 

Your  membership,  questions,  suggestions,  articles  and 
advertising  are  avidly  solicited.  Membership  and  sub¬ 
scription  are  $1.00  per  year.  Advertising  is  accepted 
at:  Full  page;  $12.00;  half  page;  $6.50;  quarter  page; 

$4.00. 

Publication  dates  for  the  NEWSLETTER  are  : 

July-August  Post-convention  issue 

February-March  Pre-convention  issue 


Secretary-  Treasurer's  Report 

The  books  are  closed  on  1972  and  the  association  archives  will  show  it  as 
one  of  our  better  years.  Although  we  lost  our  share  of  long-time  members 
due  to  death,  moves  and  changing  interests,  new  memberships  and  renewals 
continued  throughout  the  year,  and  we  ended  the  year  with  145  members. 

A  sucessful  17th  annual  convention  was  hosted  by  the  Grand  Island  Coin 
Club  in  April.  Financial  success  was  measured  at  $137  but  more  important 
was  the  large  attendance  by  members  and  well  as  the  public  and  the  overall 
enthusiasm  for  things  numismatic.  Both  the  number  and  quality  of  displays 
was  impressive.  This  is  an  important  area  that  is  often  overlooked  - 
important  in  selling  our  hobby  to  the  public,  educating  it  and  us,  and 
providing  a  means  of  recognition  to  members. 

N.N.A.  dues  for  1973  remain  at  $1  and  must  be  paid  before  April  1  to 
remain  a  member  in  good  standing.  N.N.A.  membership  is  one  of  the  few 
great  bargains  left.  The  cost  of  printing  and  mailing  the  NEWSLETTER  alone 
exceeds  membership  fees  by  approximately  50%.  Only  through  advertising  and 
convention  profits  are  we  able  to  continue  the  low  membership  fee.  A 
coupon  is  printed  on  the  bottom  of  this  page,  send  in  a  friend's  name  too, 
as  a  new  member  along  with  your  renewal. 

Convention  plans  for  our  18th  annual  convention,  hosted  by  the  Lincoln 
Coin  Club,  have  been  underway  for  several  months  and  are  taking  exciting 
shape.  Our  convention,  unfortuantely,  is  the  same  weekend  as  the  Central 
States  Convention  in  Peoria.  This  has  been  a  problem,  especially  with 
some  of  our  dealer  friends.  So,  you  will  note  seme  new  faces  in  the  bourse. 
The  convention  displays  will  include  the  U.S.  Treasury  Department's  "Billion 
Dollar  Display."  A  number  of  programs  throughout  the  two  days  will  be  of 
interest  to  all  members  as  well  as  the  general  public  with  only  a  casual 
interest  in  numismatics.  Negotiations  are  still  underway  for  one  or  more 
outstanding  non-Nebraska  numismatists  to  speak  and  participate  throughout 
the  weekend.  More  details  will  follow  in  the  official  program  which  will 
be  mailed  in  about  60  days. 

CALL  FOR  NOMINATIONS 

In  accordance  with  the  N.N.A.  by-laws.  President  Bart  Lewis  announces  that 
noninations  for  1973-74  officers  are  now  being  accepted.  Offices  to  be 
filled  are  President,  First  Vice-President,  and  Second  Vice-President. 
Nominations  will  be  kept  open  until  April  4,  30  days  prior  to  the  annual 
convention.  Nominations  must  be  in  writing  and  should  be  mailed  to  the 
General  Secretary,  Robert  A.  Weimer,  P.O.  Box  30011,  Lincoln  NE  68503. 

After  the  close  of  noninations,  each  member  in  good  standing  will  be  mail¬ 
ed  a  ballot  which  may  be  returned  by  mail  or  in  jjerson  at  the  annual 
convention  prior  to  12:00  Noon  Saturday,  May  4,  1973. 

Nominating  and  electing  sound  leaders  is  the  most  important  funciton  of 
membership.  Only  in  this  vey  can  all  geographic  areas  and  areas  of 
numismatic  interest  be  assured  of  representation.  The  General  Secretary- 
Treasurer  and  Assistant  are  elected  for  three-year  terms  and  have  been 
traditionally  from  the  Lincoln  area.  This  provides  needed  stability  and 
allowing  other  officers  fran  the  entire  state.  Each  member  in  good  staind- 
ing  should  seriously  consider  making  one  or  more  nominations,  especially 
if  you  are  in  an  area  outside  of  Omaha-Lincoln  where  collectors  are  better 
known  to  each  other. 

cut  here  end  man  to  N.N.A.,  P.O.  Box  30011,  Llncolr>.  NE  68503  . 

NAME  _  NEW  MEMBERSHIP  RENEWAL _ 

STREET  ADDRESS _ 


CITY _ STATE _  ZIP 


Mail  with  your  remittance  to  N.N.A.,  P.O.  Box  20011,  Lincoln  NE  68603  TODAY! 


fUACmHAL 

comteHcv 

Part  /  By  Tom  Cole 


Imagine,  if  you  will,  having  a  handfull  of  pennies,  each  made  with  two 
cents  vorth  of  copper;  all  the  dimes  have  fifteen  cents  worth  of  silver, 
and  the  same  ratio  for  nickels,  quarters  and  halves.  Now,  would  you  spend 
these  coins  or  collect  them  to  sell  at  a  profit?  It  is  easy  to  imagine 
enough  people  saving  such  coins  for  a  profit,  so  that  very  soon  there  are 
not  enough  coLns  in  circulation  to  make  change.  Impossible,  too  many 
coins  around  for  that  to  happen?  Not  at  all  I  It  happened  in  the  United 
States  in  the  early  and  mid-1860's,  it  almost  happened  again  in  the  mid- 
1960 's  and  is  happening  today  in  Italy.  This  series  of  articles  will  deal 
briefly  with  the  causes  and  extensively  with  the  cure  for  the  1860  problem, 
since  this  coin  shortage  gave  rise  to  a  new  numisnatic  specialty,  fract¬ 
ional  currency. 

THE  CAUSE 

The  leading  cause  of  most  all  problans  in  the  1860 's  vas  the  Civil  War, 
we  need  look  no  further.  Metals  were  needed  in  quantity  for  the  war 
effort.  Guns,  bullets,  cooking  materials  for  the  soldiers  all  needed 
metal  and  by  the  economic  law  of  supply  and  demand  the  price  went  up. 

The  dime  for  example  had  less  than  lOi  \a)rth  of  silver  before  the  war, 
now  it  was  worth  considerably  more.  Almost  overnight  coins  disappeared 
from  sight,  leaving  only  currency.  To  make  matters  even  worse  the  small¬ 
est  bill  being  printed  was  the  five-dollar  note. 

THE  CURE 

Because  there  were  several  possible  cures,  all  of  which  had  drawbacks, 
the  one  with  the  fewest  problems  was  chosen. 

Solution  1.  Mint  more  coins. 

Efrawback;  this  would  not  help  as  the  nev;  coins  would  suffer  the 
same  fate  as  the  old  ones. 

Solution  2.  Mint  new  coins  with  less  metal  content. 

Drawbacks;  This  would  require  an  act  of  congress  and  the  making  of 
new  dies.  Also  with  all  past  coin  gone  it  would  require  an  undue 
time  before  enough  new  coins  were  in  circulation  to  produce  any 
noticeable  effect. 

Solution  3.  Return  to  barter. 

Drawback:  time  consuming,  confusing  and  not  satisfactory  to  either 
merchant  or  customer. 

Solution  4.  Charge  accounts. 

Drawbacks:  Merchants  in  the  1800' s  did  not  believe  in  much  credit, 
wanting  their  payment  immediately.  This  wDuld  also  be  impractical 
for  any  family  to  use  at  more  than  one  store. 

Solution  5.  Use  postage  stamps  as  change. 

Drawbacks:  This  quickly  became  a  sticky  mess  plus  the  Post  Office 
would  not  redeem  them. 

Solution  6.  Print  paper  money  in  small  denominations. 

Drawback:  Time  required  to  print  from  newly  engraved  plates. 

To  a  country  at  war  with  itself  there  are  no  easy  answers  and  a  combination 
of  solutions  2,  3,  4,  and  6  vas  chosen.  John  Gault  patented  a  method  of 
encasing  postage  stamps  to  make  them  last  longer,  but  the  Post  Office  would 
not  supply  enough  stamps.  Therefore  the  best,  and  quickest  answer  vas  in 
number  6,  and  this  was  the  beginning  of  Fractional  Currency. 


The  idea  of  Fractional  Currency  was  fostered  by  Francis  Elias  Spinner, 
who  saw  it  at  first  as  postage  stamps,  printed  on  Treasury  bond  with  no 
gumming  on  the  back.  Indeed,  the  first  issue  was  known  as  Postage  Currency. 
This  currency  was  to  be  redeemable  at  the  Post  Office,  but  the  bill  which 
provided  for  the  currency  made  no  mention  of  notifying  the  Postal  Depart¬ 
ment  of  this  or  providing  a  method  of  redemption.  This  led  to  a  tattle 
between  the  Post  Office  and  the  Treasury  Department  which  vas  soon  settled 
and  Fractional  Currency  was  well  on  its  way.  commu.d  on  th.  n.xt  pa,. 


continued  from  th«  previous  pe9* 

Over  $300  million  was  printed  but  today  less  than  one  half  of  one  percent 
is  said  to  still  exist.  Because  of  this  most  of  the  general  public  today 
has  never  seen  any  or  even  knows  it  exists.  But  it  does  indeed  exist  and 
is  well  worth  collecting  (the  most  common  bill  in  crisp  uncirculated 
condidtion  sells  for  about  $8.00).  A  denominational  type  set  needs  only 
six  notes;  3^,  5<:,  lOi,  15<t,  25<i  and  50i  and  a  complete  type  set  of  all 
five  issues  needs  only  twenty- two  notes  and  one  specimen  note:  first 
issue;  10<t,  25it,  50i;  second  issue,  lOi,  25<,  BOi;  third  issue, 

3(:,  5^,  lOi,  25C,  50<)  and  the  specimen  ISi  bill;  fourth  issue,  lOi,  isi, 
25<:,  and  three  different  BOi;  fifth  issue,  lO't,  2B<:,  BOi.  My  personal 
collection  contains  43  notes,  3  specimen  notes  and  a  shield.  The  next 
article  in  this  series  will  discuss  the  "shield"  with  subsequent  issues 
containing  information  on  each  of  the  five  issues  and  featuring  photos  of 
many  notes  frcxn  the  author's  collection. 


CONVENTION  BOURSE  DEALERS 


The  following  represent  firm  reservations  for  our  Spring  show. 
Those  interested  in  tables  please  write  at  once  as  interest  is 
strong  and  only  7  tables  are  left.  Write:  Jim  McKee,  P.O.  Box 
30011,  Lincoln,  NE  68503.  Reservations  should  include  a  check 
for  $30,00  to  insure  a  spot. 


1.  The  Hobby  House  (Jim  Crosby) . Albion,  NE 

2.  Dave  Edwards  Coin  Co . Omaha,  NE 

3.  The  Centennial  Coin  &  Stamp  Co . Lincoln,  NE 

5.  El  Paso  Coin  Company . ElPaso,  Tx 

12.  Russell  H.  Thatcher . Lincoln,  NE 

17.  Wm.  Johnson  Coin  Co . Omaha,  NE 

18.  Karl  Wildfang . Des  Moines,  lA 

19.  CPT  Lee  Coins . Ft.  Collins,  CO 

21.  Harold  Clark  Coins . Falls  City,  NE 

23.  Larry  Clousing . Council  Bluffs,  lA 

24.  Groomer's . Oswego,  KS 

25.  Dean  Peterson . Sioux  City,  lA 

26.  J.  Roger  Bolz . Lincoln,  NE 

27.  Ray's  Coins . McCook,  NE 

28.  Jim  Aksamit . Grand  Island,  NE 

29.  Virgil  Marshall  III . Wymore,  NE 

30.  Marvin  Luke . Farwell,  NE 


The  following  have  reservations  but  no  table  assignments  as  of 
press  time: 

Carl  Pfaff,  Omaha,  NE 

Walt  Carlstrom,  Fremont,  NE 

Rising  Sun  Coins  (Ken  Baker) ,  Lincoln,  NE 

E.  C.  Brodd,  Wahoo,  NE 

Walter  A.  Rowley,  Omaha,  NE 
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LETTERS 


TO  THE  EDITOR... 


We  received  a  lengthy  letter  fron  long-time  N.N.A.  member  Bob  Stewart  of 
White  River  South  Dakota,  publisher  of  "Hobby  Bits."  He  proposes,  in  brief, 
that  his  paper  becane  the  official  publication  for  the  Nebraska  Numismatic 
Association  and  the  Northwest  Central  States  Numismatic  Association  in  place 
of  the  current  three  magazines.  Each  association  would  have  a  section  or 
number  of  pages  dedicated  to  their  own  organization  and  show  dates  so  that 
readers  would  have  a  good  indication  of  what  was  going  on  in  6  states  rather 
than  their  own  as  is  now  the  case.  Two  issues  were  inclosed  for  inspection 
but  I  wjould  suggest  you  write  Mr.  Stewart  and  consider  his  offer  to  be 
discussed  at  our  next  N.N.A.  convention  in  Lincoln.  "Mid-States  Hobby  Bits," 
^^/hite  River,  South  Dakota  57579. 


TENTATIVE  1973  N.N.A.  CONVENTION  PROGRAM  * 


Friday,  May  3: 

6:00  P.M. 

Dealer  Registration 

Security  ccmmences 

Saturday,  May  4: 

8:00  A.M. 

Floor  opens  for  dealer  and  exhibitor 

set  up 

9:30 

Registration  and  floor  open  to  public 

9:30 

Ladies  Coffee 

11:00 

Exhibit  registration  closes 

1:00  P.M. 

Ladies  luncheon 

1:30 

N.N.A.  annual  meeting 

3:00 

Panel  discussion  on  coin  identification. 

grading  and  other  general  subjects 

3:00 

Demonstration  of  coin  photography 

6:00 

Convention  floor  closes  for  the  day 

6:30 

Cash  bar  opens 

7:00 

Annual  banquet  and  awards  presentation 

Sunday,  May  5: 

8:00  A.M. 

President's  Breakfast,  by  invitation 

9:00 

Floor  opens  for  dealers  set  up 

9:30 

Floor  and  exhibits  and  registration  open 

1:00  P.M. 

Missouri  Valley  Wooden  Money  Collectors 

2:00 

Illustrated  lecture  on  "Coins  of  the 

Bible" 

2:00 

Ladies  tea 

3:30 

Nebraska  Ancient  Coin  Club 

5:00 

Convention  registration  and  floor  close 

^Consult  the  offiaial  program  for  time  changes  and  places 

Convention  Committees: 


Co-chairmen : 
Bourse: 

Security: 
F*ublicity: 
President's  Bfst: 
Registration: 
Educational  Forum: 
Exhibits  S  Awards: 
Ladies  Activities: 
Banquet : 

Program: 


Bob  Weimer  and  Bob  Kutcher 

Jim  McKee 

John  Gabarron 

Bart  Lewis 

Chris  Wilken 

Bob  Kutcher 

Chris  Wilken 

Tom  Cole 

Linda  Lewis 

Chris  Wilken 


OFFICIAL  N.N.A.  EXHIBIT  RULES 


ELIGIBILITY  OF  EXHIBITORS 

Any  person  who  is  a  member  of  the  N.N.A.  or  any  Nebraska  coin 
club  or  is  registered  at  this  convention  by  paying  one  dollar 
registration  and  submits  the  appropriate  application  is  eligible 
to  exhibit  at  the  convention.  The  application  shall  be  filled 
out,  signed  and  submitted  tothe  Exhibit  Chairman  no  later  than 
11:00  A.M.  of  the  opening  day  of  the  show.  Declinations  are  at 
the  discretion  of  the  Chairman. 

ELIGIBLITY  OF  EXHIBITS 

Exhibits  must  consist  only  of  items  which  are  the  exclusive 
property  of  the  exhibitor. 

Any  material  in  a  display  which  is  not  genuine  must  be 
identified  as  such,  so  as  to  not  leave  any  doubt  to  the  viewer. 

Any  exhibitor  taking  a  first  prize  in  this  show  may  not  exhibit 
the  same  material  competitively  in  the  same  category  at  the  next 
N.N.A.  sponsored  show. 

No  single  exhibit  may  be  entered  in  more  than  one  classif icatioi 
However  an  exhibitor  may  enter  more  than  one  exhibit  if  each  is  ii 
a  different  category. 

The  exhibit  area  provided  for  any  competitive  exhibit  shall  not 
exceed  that  of  two  standard  A.N.A.  cases  (18"x30").  Special  size 
requirements  must  be  cleared  with  the  Exhibit  Chairman. 

No  exhibitor  may  exhibit  any  non-competitive  case  in  an  area 
adjacent  to  that  in  which  he  displays  a  competitive  display. 

All  exhibits  must  be  placed  by  11:00A.M.  on  the  first  day  of 
the  convention  and  must  remain  in  place  until  5:00  P.M.  of  the 
last  day  to  qualify  for  awards  unless  special  arrangements  are  mai 

No  previous  awards  or  the  name  of  the  exhibitor  may  be  shown 
in  or  with  an  exhibit. 

ASSIGNMENT  OF  CASES 

The  N.N.A.  will  furnish  cases,  but  any  exhibitor  may  provide  hi 
own  subject  to  space  limitations  above  and  that  the  cases  or  fram( 
furnished  are  so  constructed  that  the  contents  are  secure  from  th( 
Cases  should  be  arranged  for  in  advance  by  writing  the  exhibit  Coi 
INDENTIFICATION  OF  EXHIBITS 

Each  individual  exhibit  will  be  assigned  a  number  by  the  Exhibi 
Chairman,  who  shall  cause  an  identification  card  to  be  placed  in  o: 
on  each  case.  This  card  will  indicate  the  exhibitor's  number,  thi 
classification  number,  the  case  number  and  the  number  of  cases  in 
that  specific  exhibit.  The  chairman  will  keep  a  record  for  each 
exhibit,  showing  the  information  contained  on  the  cards  and  the 
name  of  the  exhibitor.  This  information  will  not  be  disclosed  to 
the  judges  prior  to  the  completion  of  the  exhibits. 

SECURITY 

Appropriate  security  measures  and  protection  will  be  taken  and 
provided  by  the  N.N.A.,  however,  no  liability  shall  be  attached  t' 
the  N.N.A.  or  the  host  club,  the  officers  and  members  of  these 
organizations,  either  in  their  official  or  individual  capacities, 
due  to  the  theft  of,  loss  of,  or  damage  to  any  material  placed 
on  display. 

EXHIBIT  CLASSIFICTION 

1.  Unitied  States  Coins 

2.  Coins  prior  to  1500  A.D. 

3.  Foreign  Coins  from  1500  A.D. 

4.  All  Paper  Money 

5.  Miscellaneous  and  Specialized 


THE  ANA  INSURANCE  PLAN 


JAMES  L.  McKEE 


«« 


by  .  .  . 


Shortly  before  the  Lincoln  Coin  Club's  December  meeting  three  of  its 
members  homes  were  broken  into  and  generally  rifled  though  coins  were 
only  missing  in  two.  The  only  reason  the  third  member  was  luckier  was 
due  to  the  fact  that  all  of  his  collection  was  in  a  safe  deposit  box. 

At  the  meeting  it  was  pointed  out  the  fruitlessness  of  hiding  anything 
in  hopes  of  their  missing  it.  It  was  noted  that  wastebaskets  and  ash 
trays  as  well  as  the  expected  drawers  and  seat  cushions  were  overturned 
and  emptied.  The  professional  can  probably  think  of  more  and  better 
places  to  hide  things  than  you  can  even  though  you  know  your  own  home 
better  than  they  ever  could. 

The  following  ideas  were  offered  as  detenrents  but  it  should  be  kept 
foremost  in  any  collector's  mind  that  he  keep  nothing  at  heme  he  is  not 
prepared  to  loose.  When  you  go  on  vacation  leave  word  with  the  local 
law  enforcement  authorities  who  in  most  cases  will  be  glad  to  drive  by 
your  home  several  times  a  night  and  be  aware  of  any  unreported  lights 
or  changes.  Have  the  neighbors  alerted  to  be  on  the  watch  for  anything 
unusual  and  pick  up  the  mail,  newspapers  and  milk.  When  leaving  for  a 
night  leave  a  light  on  or  better  yet  leave  a  light  and  a  radio  on,  noise 
often  discourages  a  burglar  who,  for  the  most  part,  want  nothing  to  do 
with  people.  Switches  are  available  which  will  turn  on  lights  or  any 
appliance  when  it  gets  dark  and  the  cost  is  generally  less  than  $10.00. 

Burglar  alarms  are  available  in  any  assortment  of  cost  and  design,  the 
cheapest  simply  turn  on  bells  or  all  the  lights  and  the  most  expensive 
which  cost  several  thousand  dollars  alert  the  police  department  directly. 

A  safe  vtiich  can  be  moved  by  two  people  is  worthless  in  fact  all  you  are 
doing  is  saying  "here  is  everything  in  one  place"  so  that  all  they  have 
to  do  is  take  it  along  and  open  it  at  their  convenience.  Light  safes 
must  be  bolted  to  the  floor  or  better  yet  set  in  concrete,  but  they  still 
simply  slow  down  a  good  man.  Door  locks  are  deterents  and  dead  bolts  and 
key  only  locks  the  best  type ,  but  anyone  who  wants  in  bad  enough  will 
usually  simply  find  another  way.  One  of  the  Lincoln  Coin  Club  member's 
home  was  opened  by  their  breaking  a  basanent  window  latch  so  no  door  lock 
would  have  helped. 

Having  followed  the  ounces  of  prevention  the  best  advice  is  still  to  have 
nothing  at  heme  you  care  to  loose,  but  research  and  display  preparation 
still  must  be  done  other  than  at  the  show  or  safe  deposit  company.  There¬ 
fore  insurance  is  a  must.  Many  collectors  are  finding  the  riders  on  their 
hemeowners  policies  are  being  cancelled  or  are  becoming  extremely  expensive 
and  remember  your  household  floater  covers  only  the  first  $100  worth  of 
coins  or  stamps.  Fortunately  there  is  an  answer  and  it  is  not  expensive. 

The  first  requirement  to  qualify  is  to  be  a  member  of  the  American  Numis- 
natic  Association  which  has  50  good  reasons  to  join  anyvay,  but  this  is 
a  pretty  good  clincher.  The  basic  rules  are  as  follows: 

If  your  collection  is  kept  at  home  or  in  sane  other  location  not  in  a  safe 
or  vault ,  the  maximum  reimbursement  available  is  $2,500.00  and  the  annual 
premium  is  $1.50  per  $100  of  value. 

If  your  collection  is  normally  kept  in  a  safe  or  vault  at  home  or  elsewhere 
the  maximum  limit  of  reimbursement  is  $10,000.  The  vault  must  have  a 
conbination  lock  and  one  hour  fire  resistant  rating.  The  collection  may 
be  removed  temporarily  for  work  or  exhibit  and  the  annual  premium  is  $1.25 
per  $100  of  value. 

If  you  normally  keep  your  collection  in  a  bank  vault  or  safety  deposit  box 
you  will  be  reimbursed  up  to  full  value.  Such  collection  may  be  temporarily 
removed  for  work  or  exhibit  and  the  annual  premium  is  $1.00  per  $100  of 
value . 

For  collections  worth  in  excess  of  $10,000.00  and  you  keep  all  of  it  in  a 
bank  vault  or  safety  deposit  box  your  annual  premiums  are  reduced  by  50%. 
Portions  of  your  collection  cannot  be  insured.  If  a  collection  is  under 
insured,  reimbursement  for  loss  will  be  reduced  proportionately. 

All  items  with  individual  value  exceeding  $250  must  be  listed. 

Articles  are  not  insured  against  mysterious  disappearance  or  when  left  in 
an  unattended  vehicle. 


continued  on  the  next 


continued  from  the  previous  page 

Naturally  there  are  more  details.  If  you  would  like  a  copy  of  the  policy  or 
more  information  write  to  me,  your  A.N.A.  District  Representative  and  I  will 
personally  mail  you  all  information  or  answer  your  questions.  Remember  the 
entire  program  is  predicated  on  your  membership  in  the  American  Numismatic 
Association,  but  your  initiantion  fee  and  yearly  dues  will  more  than  be  made 
up  in  savings  over  regular  insurance  which  you  may  not  be  able  to  buy  at  any 
price.  Write  today:  James  L.  McKee,  %  N.N.A.  Headquarters,  P.O.  Box  30011, 
Lincoln,  NE  68510 


viewpoints  from 

jim  mckee 

The  first  time  I  realized  how  unusual  and  varied  the  "world  of  checks"  was, 
was  my  father  telling  about  a  fanner  who  had  discovered  a  handyman  hired  to 
shingle  the  roof  of  his  bam  was  sleeping  on  the  job.  Naturally  his  temper 
flared  and  the  nan  was  fired  on  the  spot,  but  he  insisted  on  his  pay  for  the 
part  of  the  job  already  completed.  The  irate  farmer  picked  up  one  of  the 
shingles  and  promptly  wrote  him  a  check  on  the  wood.  Years  later  the  candled 
"check"  was  found  among  the  effects  of  the  fanner's  estate,  a  real  curiosi.ty. 

For  over  3,000  years  checks  have  been  a  simple  and  accepted  method  of  doing 
business  without  actually  handling  currency.  The  process  is  simple;  you  are 
writing  a  letter  to  your  bank  on  a  specific  day  instructing  them  to  take  a 
portion  of  your  balance  and  repay  to  another  specified  party.  There  is  no 
specific  law  that  a  check  cannot  be  written  on  anything,  but  with  the  advent 
of  nagnetic  account  numbers  and  Federal  Reserve  clearing  house  rules  you  may 
find  you  will  have  an  extra  service  charge  if  you  write  a  check  on  an  egg, 
cigarette  paper,  handkerchiefs,  calling  cards,  valentines  or  newspapers  as 
have  been  done  in  the  past. 

A  contractor  in  Memphis  once  settled  his  weekly  payroll  by  drawing  on  the  bank 
with  slabs  of  wood  (wooden  nickel  collectors  please  note" .  The  family  of  a 
sailor  in  San  Diego  plagued  him  with  requests  for  money  and  he  promptly 
engraved  a  check  on  a  piece  of  battleship  plate  with  a  blowtorch  and  sent  it 
home,  confident  the  annoying  requests  would  stop.  At  the  end  of  the  month, 
though,  his  canceled  steel  check — and  proper  endorsement,  also  mde  with  a 
blow  torch.  In  the  Chase  Manhattan  Bank  Museum  of  money  one  can  see  a  check 
welded  on  a  steel  plate  for  $7,500  and  canceled  by  bank  guards  with  a  submachine 
gun.  The  largest  check  written  is  probably  one  for  $7,500,000,000  transferring 
Federal  money  at  the  end  of  the  1948  fiscal  year  frcm  one  account  to  another  so 
the  U.S.  Treasury  books  would  balance. 

These  mgical  pieces  of  paper  originated  in  London  when  it  was  the  practice 
to  leave  coin  and  silver  on  deposit  with  local  silversmiths  for  safe-keeping. 

A  letter  to  him  instructing  the  silversmith  to  pay  out  some  of  the  deposit  to 
another  party  became  a  conmon  form  of  payment  and  not  only  checks  but  in  some 
degree  modem  currency  was  bom.  The  first  printed  check  was  issued  in  1762 
by  the  House  of  Child,  a  London  firm  still  doing  business  today.  A  form  of 
recipt  which  was  negotiable  in  the  form  of  clay  tablets  may  date  a  form  of 
checking  back  to  the  ninth  century  B.C. 

Checks  written  in  red  ink,  in  pencil  or  predated  are  also  perfectly  legal  but 
are  discouraged  by  bankers  who  find  any  deviation  from  the  norm  in  their 
millions  of  entries  daily  time  consuming  and  extremely  costly. 

Check  collector's  forums  and  clubs  are  now  quite  common,  particularly  in  ccrimon 
with  currency  collector  groups  such  as  the  Society  of  Pap)er  Money  Collectors. 
Those  early  check  with  vignettes  and  Internal  Revenue  Department  stamps  or 
preprinted  stamps  mke  an  interesting  and  attractive  addition  to  any  collection. 
Next  time  you  are  tempted  to  throw  away  some  old  checks  in  an  estate  or  found 
in  an  old  drawer,  look  again.  They  have  an  interesting  history  and  unique 
story  to  tell  though  seme  predict  their  demise  with  the  advent  of  hank  credit 
cards. 


PEOPLE,  PLACES  &  THINGS 


GERALD  BADMAN  FEATURED  IN  NEWSPAPER  ARTICLE 

The  Sunday  Lincoln  Journal  devoted  about  a  half  a  page  to  long-time  N.N.A. 
member  Gerald  Badman  of  DeWitt .  Gerald  was  cited  for  his  numerous  works 
for  the  city  and  his  particular  talent  for  mechanical  problems  though  he 
had  been  deaf  since  early  childhood.  His  collections  of  nearly  every 
conceivable  item  were  noted  and  his  desire  to  someday  open  a  museum. 

Gerald  is  currently  an  electrical  and  mechanical  consultant  to  the 
Petersen  Vice  Grip  Conpany  of  DeWitt  where  he  has  worked  since  1933.  A 
fine  tribute  to  a  dedicated  collector  of  coins  and  just  about  anything 
else  you  can  name  from  razors  to  blacksmith  equipment. 

GRAND  ISLAND  COIN  CLUB 

October  2,  1972:  New  officers  elected  to  serve  the  1972/73  year  for  the 
Grand  Island  Coin  Club  are;  Duane  Johnson,  President;  E.  D.  Weidenhaft, 

Vice  President;  Elmer  G.  Nelson,  Secretary.  The  Grand  Island  group  meets 
the  first  Nfonday  of  each  month  at  the  Commercial  National  Bank's  Community 
Roan.  Visitors  are  always  welccme. 

LINCOLN  COIN  CLUB 

The  Lincoln  Coin  Club,  at  its  December  meeting  elected  the  following  new 
slate  of  officers  for  the  calendar  year  1973.  President:  Chris  Wilken, 
Vice  President:  Sam  Whitworth,  Treasurer:  Tom  Cole,  Secretary:  Jim 
McKee  and  Sargent  at  Arms:  Ivan  Butler.  The  club  plans  on  maintaining 
its  policy  of  having  an  auction  every  other  month,  the  first  being  in 
January.  Alternate  months  will  have  programs,  movies  or  speakers  with 
February  hosting  Elmer  Nelson  of  Grand  Island  who  talked  on  Colonial  Coins. 
Other  programs  include  Aksel  Hansen  of  Kearney  speaking  in  the  Spring  on 
Colonial  Currency.  The  club,  vhich  is  host  for  the  1973  Nebraska  Numismat¬ 
ic  Association's  convention,  meets  the  second  Tuesday  of  each  month  at  the 
downtown  public  library's  auditorium  at  8:00  P.M.  Guests  are  welcome. 

MINDEN  COIN  CLUB 

At  their  January  meeting  the  Minden  Coin  Club  elected  Ken  White  of  Holdrege 
as  their  President.  Others  elected  for  1973  were:  Vice  President  Ron 
Payne  of  Kearney, and  Don  Jensen  of  Holdrege  was  reelected  as  Secretary/ 
Treasurer.  Meetings  which  are  open  to  the  public,  are  held  the  third  Wed¬ 
nesday  of  each  month  in  the  basement  of  the  First  National  Bank  in  Minden. 

A  coin  auction  is  held  at  each  meeting. 

SOUTH  CENTRAL  NEBRASKA  COIN  CLUB 

On  January  22,  1973  the  South  Central  Nebraska  Coin  Club  of  Hastings  met 
at  the  House  of  Yesterday  museum  and  elected  officers  in  addition  to  their 
regular  program.  The  1973  leaders  are.  President,  Darrel  Bauder  of  Pauline 
Nebraska;  Vice  President,  Mr.  Paschal  of  Hastings;  John  Weiler  of  Hastings 
was  reelected  to  the  post  of  Secretary/Treasurer.  The  club  meets  the 
third  ffonday  of  each  month. 

GRAND  ISLAND  MID  WINTER  COIN  SHOW 

The  Grand  Island  Coin  Club  hosted  their  13th  annual  mid-winter  coin  show 
January  21,  1973  at  the  Hotel  Yancey.  Nineteen  dealers  were  present  for 
the  one  day  show  which  was  attended  nearly  400  visitors.  Exhibitors 

awards  were  presented  to  the  following:  Best-of-Show,  Elmer  G.  Nelson 
for  his  display  entitled  "Evolution  of  the  U.S.  cent,"  Brian  Deeper, 
superior  for  "Sambo's  wooden  money,"  Charles  Boldt,  superior  for  "Mint 
Errors,"  Elmer  Nelson,  superior  for  "uncut  Broken  Bank  Currency  Sheets." 
Dealers  reported  that  bourse  floor  activity  was  above  average. 

WAHOO  COIN  CLUB 

1973  officers  for  the  Wahoo  Coin  Club  as  reported  by  Gelvin  Deeper  are: 
President:  Hans  Androsen 
Vice  President:  Gelvin  Deeper 
Secretary :  Don  Lindgren 
Treasurer:  E.  C.  Brodd 

March  and  April  Wahoo  Coin  Club  dates  have  been  moved  to  the  second 
Saturday  of  the  month  so  as  not  to  conflict  with  the  Fremont  Collector's 


13th  ANNUAL  OMAHA  COIN  CLUB  SHOW 

Steve  Swanson,  Secretary  of  the  Oniaha  Coin  Club  reports  that  their  13th 
annual  coin  show  which  was  held  November  4  and  5  at  the  Howard  Johnson 
Motel  drew  an  attendance  estimated  at  1,500.  Leonard  Owen  who  headed 
the  bourse  reported  29  dealers  were  present  representing  five  midwestem 
states  and  Canada  and  that  business  was  brisk. 

For  the  first  time  cash  prizes  were  awarded  with  no  regard  to  categories. 
The  winners  were: 

First:  $25.00  Robert  Kilby  of  Omaha  for  his  "Crowns  of  the  World" 
Second:  $15.00  Leonard  Owen  of  Omaha  for  his  Obsolete  Nebraska  Notes" 
Third:  $10.00  Aksel  Hansen  of  Kearney  for  "Colonial  Currency  of  N.J." 

The  Omaha  club  meets  the  fourth  friday  of  each  month  at  the  Commercial 
Federal  Saving  and  Loan  at  90th  S  Maple  at  8:00  P.M.  Guests  welcome. 


Shown  at  left,  from  left  to  right 
are  Aksel  Hansen,  Robert  Kilby  and 
Leonard  Owen.  The  display  winners 
are  shown  standing  in  front  of  Mr. 
Kilby’s  Crown  display. 


VIVIAN  COOPER  HAS  MOVED 

Vivian  Cooper  has  reported  a  change  of  address  and  because  of  the  number 
of  correspondents  she  has  within  the  N.N.A.  we  are  including  it  here: 

63  Billingsley  Drive,  Bella  Vista,  Arkansas  72712. 

FREMONT  COIN  CLUB 

The  following  members  were  elected  to  the  officership  of  the  Fremont 
Coin  Club  for  calendar  1973: 

President:  Vernon  Bishop 
Bice  President:  Jesse  Strimple 
Secretary:  El  H.  Mares 
Treasurer:  Wbi.  Perry 
Sgt-at-Arms :  Ed  Leu 


Nominations  as  of  press  time  are  below.  Ballots  will  be  mailed  in 
accordance  with  the  association  by-laws  and  will  of  course  include 
all  nominations  received  before  the  date  mentioned  under  the  call 
for  nominations  elsewhere  in  this  issue. 


President : 


Elmer  G.  Nelson 


Firse  Vice  Pres.:  Allen  Schrock  (2) 


Second  Vice  Pres:  Bernard  Vasa 
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THE  COINS  AND  CURRENCY  OF  PANAMA  By  CPT  Julius 
Grigore,  Jr.,  USNR.  Hardbound.  Krause  Publications 
Inc.,  lola,  WI  64946.  $6.60.  202  pages. 

This  liberally  illustrated  reference  details  both  the 
history  of  Panama  from  1904  to  the  present,  and  the 
historical  background  against  which  they  were  issued. 
The  author,  a  long-time  collector  of  Panamanian  Coins 
details  the  numerous  types  and  varieties  with  photos 
and  descriptions  in  an  easy  to  read  presentation 
which  cones,  in  part,  from  living  in  the  Canal  Zone 
for  many  years.  Because  Panam's  history  and  coinage 
are  closely  tied  to  the  U.S.  it  should  have  a  more 
general  appeal,  in  fact  most  of  the  coins  were  struck 
at  the  U.S.  mint  using  our  coin  denoninations.  All 
coin  and  currency  issues  are  covered  and  valued.  A 
definitive  volume  on  a  country  of  great  interest  and 
a  series  which  the  author  points  out  is  greatly  under 
priced. 


MINT  MARK:  "CC"  The  Story  of  the  United  States  Mint 
at  Carson  City,  Nevada.  1972.  Paperbound.  By 
Howard  Hickson.  The  Nevada  State  Museum,  Carson  City 
Nevada.  $7.60.  124  pages. 

This  is  a  scholarly  but  highly  readable  publication  fron  a  Museum  Press  vdnich 
would  ordinarily  escape  the  average  collector,  but  no  history  or  numismatic 
buff  should  miss  it.  Mr.  Hickson  details  the  history  of  the  town,  the  mint's 
conception  and  slow  beginning  at  production  through  its  final  release  in  1893 
and  beyond.  The  final  chapter  is  a  thrilling  account  of  how  4060.99  ounces 
of  gold  then  worth  $75,  549.75  were  spirited  away  fron  the  mint  never  to  be 
irecovered.  The  well  written  work  is  indexed,  well  illustrated  and  contains 
an  excellent  bibliography.  The  book  is  a  limited  press  but  now  available  in 
a  few  local  coin  shops. 


‘®oo#c— ) 


^^VIBWS 


U.S.  PAPER  MONEY  CATALOG  By  Gene  Hessler.  Paperbound.  Dafran  House  Publishers 
for  Don  Hirschhom,  Inc.,  Old  Bethpage,  NY  11804.  $1.00.  192  pages.  As  a 

"ragpicker"  I  took  a  special  interest  ar>d  liking  to  this  4x5  inch  reference  and 
is,  I  believe,  the  best  value  on  the  market  in  its  field.  It  is  considerably 
easier  to  read  than  Donlon's  work  on  the  same  subject  and  contains  a  great  deal 
more  in  the  way  of  listings  and  valuations.  The  small  size  makes  it  ideal  for 
a  check  list  as  well  as  reference  though  the  lack  of  Friedberg  numbers  is  a 
flaw  making  it  not  as  universal  as  might  be  possible.  All  paper  issues  with 
the  exception  of  fractional  and  postage  currency  are  covered  and  a  sound  intro¬ 
duction  covers  all  terms  usually  encountered.  This  is  an  excellent  book  for  a 
beginner  in  the  field  and  an  unusually  good  value. 


WORLD  PROOF  AND  SPECIMEN  ISSUES  By  Charles  R.  Hosch.  Paperbound.  HC  Pub¬ 
lishers,  New  York  City,  NY.  $6.60.  264  pages.  This  unillustrated  volume 
is  probably  a  bit  above  the  average,  but  the  average  collector  of  world-wide 
proof  arx3  specimen  issues  is  perhaps  a  bit  above  the  general  average  coin 
collector  anyway.  All  countries  from  Ajman  to  Zambia  are  catalogued  and 
valued  in  a  table  arrangement  along  with  mintage.  Mint  location,  encasement, 
denomination,  issue  price,  design  description,  metal,  diameter,  weight  and 
type  of  edge.  A  detailed  book  and  the  only  one  listing  all  issues  as  noted 
and  therefcre  a  must  for  ireference.  Available  at  most  coin  shops. 


coming  conventions 


OREGON  TRAIL  SHOW 

Larry  Gibbs,  Show  Chairman  for  the  Oregon  Trail  Coin  Club  in  Scottsbluff 
has  annouced  their  spring  show  will  be  held  at  the  League  of  Arts  Building 
in  Scottsbluff  on  April  14  and  15.  For  additional  information  on  the  show 
and  tables  write  to  Larry  at  Route  #2,  Scottsbluff,  NE  69361. 

FREMONT  COIN  CLUB  SHOW 

E.  H.  Mares  Secretary  and  Vernon  Bishop  President  of  the  Fremont  Coin  Club 
have  scheduled  their  annual  Coin  Show  for  the  7th  and  8th  of  April,  1973 
at  the  Fremont  City  Auditorium.  Although  Coins  are  the  name  of  the  official 
game  they  also  advertise  Rocks,  Bottles,  Books,  Antiques,  Can  Relics,  Barb¬ 
wire  and  insulators.  For  those  interested  there  has  also  been  scheduled 
the  first  beer  can  swap  meet  for  the  state  of  Nebraska.  For  more  information 
on  the  beer  can  svep  write  Gelvin  Leeper,  1350  North  Lfancock  St. ,  Fremont, 

NE  68015  and  for  more  information  on  the  Coin  show  in  general  write  to 
Walt  Carlstrom,  Postal  Box  314,  Fremont,  NE  68025. 

NEBRASKA  NUMISMATIC  ASSOCIATION 

The  Nebraska  Numismatic  Association's  18th  annual  convention  and  bourse 
will  be  held  May  5  and  6  at  Lincoln's  Hotel  Cornhusker.  Details  on  this, 
the  largest  show  in  the  state,  are  found  in  this  issue.  For  more  infor¬ 
mation  on  bourse  write:  Jim  McKee,  P.O.  Box  30011,  Lincoln,  NE  68503  or 
in  regards  to  displays  write  Tom  Cole  at  the  same  box .  Plan  now  to 
attend  and  bring  the  entire  family. 


Omaha  Library^  Coin  Collection 

It  comes  as  no  surprise  to  most  Nebraska  Numismatists  that  Omaha 
holds  a  unique  collection  of  coins  and  related  items  of  antiquity, 
but  it  did  come  as  somewhat  of  a  surprise  to  thousands  of  Onahans 
and  their  city  council  last  year  when  the  Library  Board  decided  to 
sell  the  collection,  hidden  from  view  since  several  robbery  attempts 
in  the  1960 's,  to  raise  money  for  a  new  min  library.  National 
sources  such  as  Coin  World,  The  Numismtist  and  Numismtic  News 
informed  the  nation  that  what  is  probably  the  third  finest  collection 
in  existence  was  being  considered  for  sale. 

Several  coin  dealers  including  Fred  Sweeney  of  Kansas  City  were 
announced  as  outright  purchaser  possibilities.  A  flood  of  letters 
from  the  state  and  nation  urged  them  to  consider  an  auction  as  a 
method  of  doubling  the  revenue.  The  local  collecting  fraternity 
raised  an  immediate  hue  and  cry.  By  early  1973  the  "Byron  Reed 
Historical  Society,"  an  organization  pleged  to  preserve  the  cabinet, 
had  won  over  the  myor  and  council.  Though  not  saved  forever  all 
were  greatly  impressed  by  the  impressive  225%  price  increase  many 
of  the  coins  experienced  during  1972  and  the  decision  to  hold  them 
as  an  investment  was  mde. 

At  this  juncture  several  possibilities  are  open.  The  new  library, 
which  is  being  built  through  revenue  bonds,  could  furnish  display 
space;  Mel  Stark  has  offered  the  facilities  of  Boy's  Town's  Phil-a- 
Matic  Center;  Aubrey  Eiebee  and  counciliran  Warren  R.  Swigart  have 
proposed  turning  the  old  Union  Pacific  Station  into  a  museum  which 
would  also  house  the  coins.  At  any  rate  they  will  not  be  sold  in 
the  near  future. 

Reed's  will,  written  in  the  twenties,  "gave  to  Omaha  the  present 
library  site;  deeded  to  citizens  of  Omha  his  valuable  collection 
for  all  time,  no  parts  thereof  ever  to  be  removed,  and  provided 
that  the  public  shall  have  access  part  or  all  of  the  time  free  of 
any  charge."  Can  the  city  still  sell  the  collection?  Probably, 
even  though  the  language  seems  clear  as  to  his  intent. 


moT  STAMM 


ALL  COLLECTORS  SUPPLIES  AVAILABLE 


TO  OMAHA  MAU 


WESTROADS  SHOPPING  CENTER 
OMAHA,  NEBRASKA  393-1080 


N.N.A.  MEDALS 


Medals  for  both  the  Norfolk  and  Chadron  Conventions 
are  still  available  In  all  medals. 


Sterling  Silver 
Oxidized  Silver 
Bronze 
Entire  Sets 


John  J.  Gabarron 
P.  O.  Bo«  301 1 
Lincoln. 

Nebrasld  685 1 0 


$5.00 

1.50 
1.00 

6.50 


THIRD  CLASS  MAIL 
Address  Correction  Requested 
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